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Chapter - 4

Significance and Scope of Management

Dr. Kainat Akhtar Usmani' and Dr. Minhaj Akhtar Usmani’

!Assistant Professor, Department of Business Management, Integral Business School,
Integral University
“Associate Professor, Department of Food and Nutrition, Era University

Abstract

In the complex tapestry of modern life, effective management of resources is crucial
for families to thrive. Family Resource Management (FRIM) and Consumer Science
are fields that bridge the gap between individual needs and broader economic forces.
'This chapter explores the significance of management principles within these domains,
outlining their relevance to everyday decision-making and the overall well-being
of families.

Introduction

Management plays a pivotal role in all areas of human endeavor, especially within
the context of family resource management and consumer science. Understanding
its significance and scope helps individuals and families make informed decisions,
optimize resource allocation, and develop effective strategies that enhance their
quality of life. Family Resource Management is a multidisciplinary approach that
focuses on how families manage their resources—time, money, and energy—to
meet their needs and achieve their goals. This field draws from various disciplines,
including economics, psychology, sociology, and education, to provide a comprehensive
understanding of family dynamics and resource allocation.



