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The Spectrum of Management

Fintech and Its Future in India

Dr. Shahab Ud Din
Assistant Professor, Department of Business Management

Integral Business school, Integral University, Lucknow

Introduction

Fintech, or financial technology, is quickly changing the
financial services industry by utilizing technological advancements
to offer financial services that are more easily accessible, effective,
and reasonably priced. Fintech has grown significantly in India,
where peer-to-peer lending, digital payments, and mobile banking
have all become essential parts of the economy. Fintech innovation
thrives in India because of its big, tech-savvy populace and its
efforts to promote financial inclusion. Digital platform usage has
greatly improved access to financial services and products,

especially for the underbanked and unbanked populations.

Initiatives from the Indian government, including Startup
India, Make in India, and Digital India, have produced an
environment that is conducive to the expansion of Fintech
businesses. Fintech growth has been further promoted while
maintaining consumer safety by regulatory frameworks such as the
Data safety Bill and the RBI's guidance on digital payments. The
National Payments Corporation of India (NPCI) reports that the

use of digital payments has increased dramatically, with the
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