
(Economic Growth, Digital
Empowerment & Inclusive Growth)

Dr. Vijay Kumar
Dr. Jainendra Kumar Verma
Dr. Zia Afroz
Dr. Syed Wajihul hasan Rizvi



 

 

 

 

 

 

 

Viksit Bharat Vision 2047  

(Economic Growth, Digital 

Empowerment & Inclusive Growth) 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
India | UAE | Nigeria | Uzbekistan | Montenegro | Iraq | 

Egypt | Thailand | Uganda | Philippines | Indonesia 

www.empyrealpublishinghouse.com 



 

 

 

 

 

 

 

Viksit Bharat Vision 2047  

(Economic Growth, Digital 

Empowerment & Inclusive Growth) 

 
Edited by: 

Dr. Vijay Kumar 
Ph.D. (Applied Economics) & UGC Post-Doc Fellow (Economics) 

Associate Professor, School of Management (SoM) 

 IMS Unison University, Mussoorie Road, Dehradun, Uttrakhand 

 

Dr. Jainendra Kumar Verma 
Ph.D. (Applied Economics) & UGC Post-Doc Fellow (Economics) 

Associate Professor, Department of Economics,  

Central University of Kashmir (J&K) 

 

Dr. Zia Afroz 
Ph.D. (Applied Economics) & UGC NET/JRF 

Assistant Professor, Department of Humanities & Social Sciences,  

Integral University, Lucknow 

 

Dr. Syed Wajihul hasan Rizvi 
Ph.D. (Commerce) 

Assistant Professor, Department of Commerce,  

Rajat P.G.College, University of Lucknow 
 

 

  



 

 

 

 

 

XI 

 

Table of Contents 

Preface 

Acknowledgement 

IV - VI 

VII -  X 

Table of Contents XI - XIII 
 

Title of Chapters Page No. 

THREE PILLARS, ONE ECONOMY: CHALLENGES IN 

INDIA'S PATH TO GROWTH 

Dr. Zia Afroz and Ms. Pratima Shukla 

1 – 9 

THE ECONOMIC HEGEMONY OF PALM OIL IN THE 

INDIAN FOOD INDUSTRY: TRENDS AND IMPACTS 

Dr. Nitesh Rawat, Shweta Saini, Sumedha and Nitin Sharma 

10 – 19 

THE ECONOMICS OF BELIEF: ASTROLOGY AS AN 

EMERGING SECTOR IN THE WELLNESS INDUSTRY 

Tejaskar Pandey, Dr. D.K Singh and Madan Mohan Pathak 

20 – 24 

ECONOMIC TRANSFORMATION THROUGH 

DIGITAL INFRASTRUCTURE: THE ROLE OF UPI IN 

ADVANCING A CASHLESS AND INCLUSIVE INDIA 

Dr. Saloni Bhasin 

25 – 35 

INDIA'S DIGITAL GROWTH LANDSCAPE: 

OPPORTUNITIES AND CHALLENGES IN DIGITAL 

BANKING 

Dr. Adarsh Kumar and Dr. Shiv Kumar 

36 – 43 

 

 

 

 

 

 

 



 

 

 

 

 

XII 

 

INDIA’S DIGITAL TECHNOLOGY: A 

COMPREHENSIVE ANALYSIS OF PROJECT 

PORTFOLIO MANAGEMENT 

Dr. Madhavi Srivastava and Dr. Vijay Kumar 

44 – 51 

A GROWTH OF DIGITAL MARKETING INDUSTRY: 

USES OF ARTIFICIAL INTELLIGENCE 

Dr. Romsha Sharma 

52 – 60 

ECONOMICS OF ENGAGEMENT: DIGITAL 

PLATFORMS AS TOOLS FOR STRATEGIC CSR 

COMMUNICATION 

Dr. Shephali Mathur, Dr. Kiran Singh and Mr. Ritesh Krishna 

Srivastava 

61 – 71 

REFORMING ANTITRUST LAWS TO TACKLE THE 

CHALLENGES POSED BY DOMINANT DIGITAL 

PLATFORMS IN INDIA 

Dr. Namrata Tiwari 

72 – 86 

TRANSFORMATION OF INDIA: UPI'S ROLE IN 

FINANCIAL INCLUSION AND DIGITAL PAYMENTS 

Diwakar Pratap Singh, Nitin Sharma, Dr Sarvesh and Shweta 

Saini 

87 – 97 

FDI AND TRADE POLICY IN INDIA: GOVERNANCE 

AND GROWTH IN A GLOCAL CONTEXT 

Dr. Prashant Kumar, Dr. V.Sai Prasanth and Prof.V.N.Gupta 

98 – 108 

STOCK EXCHANGE IN INDIA: A STUDY OF 

INVESTORS BEHAVIOR TOWARDS SAVING & 

INVESTMENT 

Ankita Verma 

109 – 113 



 

 

 

 

 

XIII 

 

MANAGERIAL ECONOMICS IN A GLOBALIZED 

MARKET: NAVIGATING COMPLEXITY AND 

UNCERTAINTY 

Dr. Suchita Gera and Dr. Vijay Kumar 

114 – 123 

POLICY DYNAMICS IN INDIA: NAVIGATING THE 

INTERSECTION OF LAW AND POLITICS 

Dr. Anil Kumar Dixit and Dr. Amit Kumar 

124 – 132 

EMPLOYEE RIGHTS IN CONTRACT TERMINATION 

IN INDIA: MANAGEMENT IMPLICATIONS AND 

BEST PRACTICES 

Saumya Sharma 

133 – 140 

FINANCIAL INCLUSION THROUGH A DIFFERENT 

LENS: INSIGHTS FROM MENTAL HEALTH 

PERSPECTIVES 

Charu and Ankit Srivastava 

141 – 145 

PATHWAYS TO INCLUSIVE GROWTH: BRIDGING 

THE EQUITY AND OPPORTUNITY GAP 

 

V. Sudhakar Rao and Dr. Lalee Sharma 

 

146 – 158 

PHARMA EXPORTS AND INDIA’S GLOBAL HEALTH 

LEADERSHIP: OPPORTUNITIES AND CHALLENGES 

TILL 2047 

  159 – 164 

 

Dr. Yash Pratap Singh Rana 

 

 

SALIENT FEATURES   165 

 

 

 
 

 



 

 

1 

 

THREE PILLARS, ONE ECONOMY: CHALLENGES IN INDIA'S PATH TO 

GROWTH 

1Dr. Zia Afroz and 2Ms. Pratima Shukla 

Assistant Professor and 2Research Scholar, Humanities and Social Sciences 
Department, Integral University, Lucknow 

ABSTRACT 

The primary, secondary, and tertiary sectors make up India's economic structure, and 
each one makes a distinct contribution to the expansion and advancement of the 

country.  Despite being a significant employer, the primary industry suffers from low 
productivity, antiquated methods, and climate reliance.  Slow development, 

infrastructure obstacles, and talent mismatches are some of the issues facing the 
secondary sector, which is essential to industrial advancement and employment 
generation.  Despite being the largest contributor to GDP, the quickly growing 

tertiary sector faces challenges from regional imbalances, informality, and uneven 
access.  In order to achieve sustainable and equitable growth, this chapter explores 

the sector-specific barriers preventing India's economic advancement and highlights 

the necessity of comprehensive policy solutions. 

Keywords: Sectoral Challenges, Inclusive Growth, Structural Transformation, 

Productivity Enhancement & Economic Policy Reforms. 

INTRODUCTION 

India is at a crucial juncture in its history and has one of the world's fastest-growing 
major economies.   Its economy is divided into three main sectors: primary 
(agricultural and allied activities), secondary (manufacturing and industry), and 
tertiary (services). Every industry makes a significant contribution to overall 
development, employment, and national wealth.   However, each also faces particular 
challenges that restrict its capacity to encourage equitable and sustainable growth. 

The main issues facing each sector are examined in this chapter along with their 
implications for India's overall development trajectory. 

The performance of India's three primary, secondary, and tertiary sectors as a whole 
serves as the foundation for its economic development.  The story of the country's 
growth is significantly shaped by each of these industries.  A sizable section of the 
population is employed in the primary sector, which is based on agriculture and 
natural resources.  Employment and technical advancement are brought about by the 
secondary sector, which comprises manufacturing and industry. In the meantime, the 
services-based tertiary sector has become a significant driver of GDP and worldwide 
competitiveness.  All three sectors deal with a range of institutional, structural, and 
infrastructural issues despite their significance both individually and collectively. 


