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(IILFLHQW�DQG�SUHFLVH�DSSOLFDWLRQ�RI�SK�WRVDQLWDU��SURG�FWV�LV��LWDO�IRU�V�VWDLQDEOH�LQVHFW�

SHVW� PDQDJHPHQW� LQ� ODUJH�VFDOH� DJULF�OW�UH�� 7KLV� FKDSWHU� H�SORUHV� WKH� FULWLFDO�

FRPSRQHQWV�RI�VSUD��DSSOLFDWLRQ�WHFKQRORJ���IRF�VLQJ�RQ�WKH�VHOHFWLRQ�DQG�PDLQWHQDQFH�

RI� VSUD�� QR��OHV�� GURSOHW� VL�H� G�QDPLFV�� DQG� VWUDWHJLHV� WR� PLQLPL�H� VSUD�� GULIW��

(PSKDVL�LQJ� EHVW� SUDFWLFHV� DQG� WHFKQRORJLFDO� LQQR�DWLRQV�� LW� �QGHUVFRUHV� WKH�

LPSRUWDQFH�RI�HT�LSPHQW�FDOLEUDWLRQ��HQ�LURQPHQWDO�FRQVLGHUDWLRQV��DQG��DWHU�T�DOLW��

LQ�HQKDQFLQJ�SHVWLFLGH�HIILFDF���KLOH�PLWLJDWLQJ�HQ�LURQPHQWDO�LPSDFW��7KH�LQWHJUDWLRQ�

RI� WKHVH� HOHPHQWV� HQV�UHV� RSWLPDO� SHVW� FRQWURO�� UHG�FHV� WKH� ULVN� RI� UHVLVWDQFH�

GH�HORSPHQW��DQG�SURPRWHV�HQ�LURQPHQWDO�VWH�DUGVKLS�LQ�DJULF�OW�UDO�SUDFWLFHV��

6SUD�� DSSOLFDWLRQ� WHFKQRORJ��� LQVHFW� SHVW� PDQDJHPHQW�� VSUD�� QR��OHV�� GURSOHW� VL�H��

VSUD�� GULIW�� SHVWLFLGH� HIILFDF��� HQ�LURQPHQWDO� LPSDFW�� �DWHU� T�DOLW��� HT�LSPHQW�

FDOLEUDWLRQ��

6DOPDQ���PD��� ��VDOPDQDOLJ�DOLJ�JPDLO�FRP��

�VVRFLDWH�3URIHVVRU��,QWHJUDO�,QVWLW�WH�RI��JULF�OW�UDO�6FLHQFHV���7HFKQRORJ���,QWHJUDO�8QL�HUVLW���/�FNQR���

8�3���,QGLD
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�RK�DE������D���K������D���D������.�����K�D�������(�SD����J�)�R����������(��RPR�RJ�FD������D�FK�

�QWUR��FW�RQ�

,Q� ODUJH�VFDOH� DJULF�OW�UDO� SURG�FWLRQ�� WKH� M�GLFLR�V� DSSOLFDWLRQ� RI� SK�WRVDQLWDU��

SURG�FWV�LV�SDUDPR�QW�IRU�HIIHFWL�H�LQVHFW�SHVW�PDQDJHPHQW���FKLH�LQJ�RSWLPDO�SHVW�
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FRQWURO� �KLOH� PLQLPL�LQJ� HQ�LURQPHQWDO� LPSDFW� QHFHVVLWDWHV� D� FRPSUHKHQVL�H�

�QGHUVWDQGLQJ� RI� VSUD�� DSSOLFDWLRQ� WHFKQRORJ��� 7KLV� FKDSWHU� GHO�HV� LQWR� WKH� FULWLFDO�

DVSHFWV�RI�VSUD��DSSOLFDWLRQ��HPSKDVL�LQJ�WKH�UROH�RI�VSUD��QR��OHV��GURSOHW�G�QDPLFV��

DQG�EHVW�SUDFWLFHV�WR�HQKDQFH�WKH�HIILFDF��RI�LQVHFWLFLGH�DSSOLFDWLRQV��

�
���6��Q�I�FDQFH�RI�6SUD���SSO�FDW�RQ�7HF�QROR���

6SUD��DSSOLFDWLRQ�WHFKQRORJ��HQFRPSDVVHV�WKH�PHWKRGV�DQG�HT�LSPHQW��VHG�WR�GHOL�HU�

SK�WRVDQLWDU��SURG�FWV�DFF�UDWHO��DQG�HIILFLHQWO��WR�WDUJHW�SHVWV��7KH�SULPDU��REMHFWL�H�

LV�WR�HQV�UH�WKDW�WKH�DFWL�H�LQJUHGLHQWV�UHDFK�WKH�LQWHQGHG�WDUJHWV�LQ�WKH�FRUUHFW�GRVDJH��

WKHUHE��PD�LPL�LQJ� SHVW� FRQWURO� HIILFDF�� DQG�PLQLPL�LQJ� RII�WDUJHW� HIIHFWV�����HOO�

H�HF�WHG� DSSOLFDWLRQ� UHG�FHV� WKH� OLNHOLKRRG� RI� SHVW� UHVLVWDQFH� GH�HORSPHQW� DQG�

HQ�LURQPHQWDO�FRQWDPLQDWLRQ��0DW�R��������&RQWLHUR���LIIH���&DWDSDQ���������

�
���7�H�3��RWDO�5ROH�RI�6SUD��1R��OH��

6SUD��QR��OHV�DUH�LQWHJUDO�FRPSRQHQWV�RI�VSUD�HUV��UHVSRQVLEOH�IRU�DWRPL�LQJ�WKH�OLT�LG�

SHVWLFLGH� LQWR� GURSOHWV� DQG� GLUHFWLQJ� WKHP� WR�DUG� WKH� WDUJHW� DUHD�� 7KH� GHVLJQ� DQG�

FRQGLWLRQ�RI�WKH�QR��OH�GLUHFWO��LQIO�HQFH�GURSOHW�VL�H��GLVWULE�WLRQ��DQG�VSUD��SDWWHUQ��

DOO�RI��KLFK� DUH� FULWLFDO� IDFWRUV� LQ�DFKLH�LQJ�HIIHFWL�H�SHVW�FRQWURO� �)HUQDQGHV���� D����

�������

6HOHFWLQJ� WKH� DSSURSULDWH� QR��OH� W�SH� LV� HVVHQWLDO�� )RU� LQVWDQFH�� IODW�IDQ� QR��OHV� DUH�

FRPPRQO���VHG�IRU�EURDGFDVW�DSSOLFDWLRQV�G�H�WR�WKHLU��QLIRUP�FR�HUDJH���KLOH�KROOR��

FRQH� QR��OHV� DUH� SUHIHUUHG� IRU� SHQHWUDWLQJ� GHQVH� FDQRSLHV�� 7KH� FKRLFH� GHSHQGV� RQ�

�DULR�V�IDFWRUV��LQFO�GLQJ�WKH�WDUJHW�SHVW��FURS�W�SH��DQG�GHVLUHG�GURSOHW�VL�H��&DPDUD����

D�����������

5HJ�ODU� PDLQWHQDQFH� DQG� FDOLEUDWLRQ� RI� QR��OHV� DUH� FU�FLDO� WR� HQV�UH� FRQVLVWHQW�

SHUIRUPDQFH��:RUQ�RU�FORJJHG�QR��OHV�FDQ�OHDG�WR��QH�HQ�VSUD��GLVWULE�WLRQ��UHG�FHG�

HIILFDF���DQG�LQFUHDVHG�ULVN�RI�GULIW��5R�WLQH�LQVSHFWLRQ�DQG�UHSODFHPHQW�RI�QR��OHV��DV�

QHHGHG��DUH�UHFRPPHQGHG�EHVW�SUDFWLFHV��0DWWKH�V���DWHPDQ���0LOOHU���������

�
)���UH����6SUD��1R��OH�7�SHV�DQG�7KHLU�6SUD��3DWWHUQV�


